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Business activity in February, 


when compared with January, showed a lot 
of minus signs, reflecting the usual effects 
of a twenty-eight-day month. Nevertheless, 
the.over-all index marked a slight gain over 
the first month of the year and bettered the 
February 1956 figure by a neat margin, 

Sales of retailstores sufferedtheir typical 
4192.6 a Year Ago seasonal decline, but allmajor groups except 
furniture and appliances chalked up husky 
gains from a year earlier, Furniture and 
appliance dealers as a whole did somewhat 
better than their dismal performance in 
January, but the slight pick-up hardly slowed 
the year-old trend of sagging sales, 

With many lines of activity in seasonal 
doldrums, February's banking activity was 
down from January's, and neither debits nor 
loans showed any substantial gainfrom a year 
earlier, Activity picked up in March, how- 
ever, with both debits and loans recording 
good increases over the comparable 1956 
period, 

February's business failure liabilities ex- 
ceeded those of any other month inthe entire 
post-war period except September 1955 when 
one major firm went defunct with unusually 
large debits outstanding. February's rise in 
business failures seemed to bear out the old 
superstition that weakening enterprises wait 

(Continued on page 3) 
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Business Activity in New Mexico 


Per Cent Change 
February 1957 from 


INDEX 
February 1957 


February Year Earlier Jan, Feb. (Average Month 
1957 February 1956 1957 1956 1947-49 = 100) 
Index of Business Activity (1947-49 = 100) 217.0 192.6 + \E5e + 12.7 217.0 
Sales of Retail Stores (1, 000's) $ 86,428 $ 80, 603 - 4.5 + 3.2 175.7 
Apparel Stores 2, 740 “2,149 - 9.4 + 27.5 138.3 
Automotive Dealers 20, 192 25, 134 - 24.4 - 19.7 148, 1 
Subsistence Stores 21,929 17, 533 + 17.9 + 25.1 190,2 
Furniture and Appliance Stores 4, 969 7, 183 + 11,9 - 30.8 195.3 
Building Materials Dealers 7,810 6,425 + 12.2 + 21.6 160,3 
Other Retail Stores 28, 788 22,179 - 6.4 + 29.8 196.7 
Sales of A t Establish ts (1, 000's) $ 1,263 $ 1,057 + 26.1 + 19.4 141.7 
Sales of Service Establishments (1, 000's) 10, 377 8, 304 + 3.9 + 25.0 268.4 
Sales of Contractors (1, 000's) 24, 178 17, 039 + 13.2 + 41.9 353.8 
Sales of Wholesalers (1, 000's) 25, 377 23,258 - 0.4 + $3 125.6 
Public Utilities' and Carriers' Sales (1, 000's) 7,950 6, 426 - 16,3 + 23.7 169.9 
Manufacturers' and Processors' Sales (1, 000's) 22,975 21, 205 + 22.0 + 8.3 306.4 
Life Insurance Sales (1, 000's) 15, 830 14, 290 + §&.5 + 10.8 451.4 
Bank Debits, 36 banks (1, 000's) $323, 275 $309, 413 - 18.6 + 4.5 203, 14 
Bank Loans and Discounts, 36 banks (1, 000's) 28, 330 28, 276 - 19.5 + 0.2 169, 9% 
Demand Deposits, 36 banks (1, 000's) 285, 690 285, 811 - 19 0.0 154,12 
Time Deposits, 36 banks (1, 000's) 89, 857 82, 589 +. 44 + 8.8 254,42 
Business Failure Liabilities (1, 000's)> 223 94 +892.2 +138.7 779.9 
Postal Receipts, 38 post offices (1, 000's) 489 475 - 19.8 + 2.9 205, 0? 
Number of Workers in Nonagricultural Establishments 196, 800 183, 800 + 0.1 + T1 149,4 
in Manufacturing 19, 600 18, 400 0.0 + 6.5 197.6 
in Mining 16, 200 15, 500 r+ 1,2 + 4.5 140.6 
in Transportation and Utilities 19, 800 18, 900 0.0 + 4.8 131.9 
in Trade 43, 300 40, 700 - 0.5 + 6.4 145.8 
in Finance, Insurance and Real Estate 6, 900 6, 300 + 421.53 + 9.5 235.1 
in Services and Miscellaneous 23, 700 21, 600 + 0.4 + 9.7 110.4 
in Government 52, 800 48, 700 + 0.4 + 8.4 185.1 
in Contract Construction 14, 500 13, 700 - 2.0 * 4.58 114.8 
Building Permits, total 15 cities (1, 000's) $ 3,759 $ 4,699 - 31.6 - 21.4 156, 62 
Residential 2,574 2,381 + 15.2 + 4.9 172, 5® 
Nonresidential 734 1, 846 - 12.3 - 59.0 110, 9 
Other 451 472 - 26.7, - 47 183, 12 
Petroleum Production (1, 000's of bbls) 7,415 6, 867 - 6.7 + 8.0 195.5 
Natural Gas Production (millions of cu ft) 55, 906 51, 989 - 11.7 + 7.5 361.4 
Electric Power Production (1, 000's of kwh's) 178, 099 165, 111 - 10.9 + 17.9 201.8 
Index of Total Metallics Production (1947-49 = 100) 100.6 102.5 - 10,2 = 1,8 100.6 
Mine Production - Copper (1, 000's of lbs) 10, 600 13, 030 - 14,7 - 18.6 100.3 
Mine Production - Lead (1, 000's of lbs) 1, 060 672 - 14.0 + $7.7 102.1 
Mine Production - Zinc (1, 000's of lbs) 6, 540 4,948 - 0.1 + 32.2 102.4 
Mine Production - Potash 974 987 - 8,7 - 1.4 243.2 
Index of All Farm Prices (1947-49 = 100) 87.6 81.0 + 3.3 + 8.1 87.6 
Index of Livestock Prices 86.2 82.2 + 4.9 + 4,9 86,2 
Index of Crop Prices 97.6 84.9 - 0.4 + 15.0 97.6 
Receipts from All Farm Marketings (1, 000's) $ 10,445 $ 10, 196 - 9.7 + 2.4 67.7 
Livestock and Products 4,473 4,245 - 9.5 + 6.4 48.4 
Crops 5, 972 5,951 ‘ - 9.8 + 06.4 96.6 
Per Cent Change INDEX 
March 1957 from March 1957 
March Year Earlier Feb, Mar. (Average Month 
1957 March 1956 1957 1956 1947-49 = 100) 
Bank Debits, 36 banks (1, 000's) $356, 543 $336, 322 + 10.3 + 6.0 224.0 
Bank Loans and Discounts, 36 banks (1, 000's) 34, 321 28, 330 + 21.1 + 17.6 205.7 
Demand Deposits, 36 banks (1, 000's) 291, 430 286, 784 + 2.0 + 1.6 157.2 
Time Deposits, 36 banks (1, 000's) 91, 885 85, 496 + 2.3 + %7.5 260.3 
Postal Receipts, 37 post offices (1, 000's) §11° 534 + 4.9 - 4.3 215, 0° 
Building Permits, total 15 cities (1, 000's) $ 6,349 $ 4,539 + 68.9 + 39.9 264.5 
Residential 3, 234 2,331 + 25.7 + 38,7 216.8 
Nonresidential 2,414 1, 600 +229.0 + 50.9 364.8 
Other 701 608 + 55.3 + 15.3 284.3 
Index of All Farm Prices (1947-49 = 100) 90.7 81.7 + 3.5 + 11,0 90.7 
Index of Livestock Prices 90,9 82.6 + 5.5 + 10,0 90.9 
Index of Crop Prices 97,2 85.7 0.4 13.4 97.2 


8Indexes adjusted for changing number of reporting units 
bBased on three months' data 

©Preliminary 

Sources: 

Retail Sales data: N. M. Bureau of Revenue 

Potash Production: N, M, Bureau of Revenue 


Petroleum and Natural Gas Production: N, M. Oil Conservation 
Commission 


Life Insurance Sales (New Ordinary): Life Insurance Agency 
Pay 


Wage Employment (all categories): N. M, Employment 
Security Commission 


Electric Power Production: Federal Power Commission 


Metallics Production: U. S, Bureau of Mines 


Farm Prices and Marketings: U. S, Agricultural Marketing 


Service 


Bank data (all series), Postal Receipts, Building Permits: 


Bureau of Business Research 


Business Failure Liabilities: Dun & Bradstreet, Inc, 


(Continued from page 1) 


until after the beginning of the year to go out of 
business, 

Construction activity appeared to pick up some- 
what in February, At least, sales reported by 
construction contractors showed a good gain, 
Building permits, however, took another drop-- 
typical February behavior, Residential permits 
held up well, even showing a slight increase over 
the year before, The big decline was in permits 
for nonresidential building, with the "other" cate- 


gory, spurred by the do-it-yourself movement for 
many months, also falling sharply trom earlier 
levels. 

The value of permits issued in March made a 
good recovery, reaching its highest figure since 
January 1956. Primary responsibility for this 
development goes to expanding plans for nonresi- 
dential building. 

Because there were only twenty working days 
in February, as contrasted with twenty-three in 
January, measures of physical production showed 
decreases across the board, By comparison with 
a year earlier, however, gas and oil production 
both chalked up substantial gains as did electric 
power production also, 


RETAIL SALES: A Comparison 


Per Cent Change: February '57 from February '56 


SAN JUAN 


+ 52 


MCKINLEY 


+3 


+4 


Other 


$ 7,084 


4,197 


$28, 788 


Total 


$22, 884 
93 
5,724 
1,149 


2,458 

338 
3,120 
6, 042 


1,602 
508 
120 
617 


7,921 
472 
445 

1,059 


2, 820 

123 
2,639 
1, 067 


836 
1, 202 
394 
5, 819 


1,270 
4,242 
497 
631 


$86, 428 


moacco |} Los Alamos +29 


New Mexico +18 


Excludes automobile sales, 


FEBRUARY 1957 


Amusement Service 
Places Firms 
$ 373 $ 3,192 

0 1 
113 745 
15 93 
52 559 
(a) 17 
65 381 
64 977 
16 195 
1 13 

1 3 

8 32 
115 787 
9 45 
29 73 
12 81 
45 190 
2 2 
23 328 
34 85 
2 43 
16 117 
0 20 
134 498 
21 112 
31 550 
ll 66 
4 56 
18 56 
(a) 13 
7 41 
12 129 
30 877 
$1, 263 $10, 377 


Sales Activity in New Mexico Counties 
Retail Stores 
(add 1, 000's) Furniture & Building 
County Apparel t ive bsist Appliances Material 

Bernalillo $1, 152 $ 3,483 $ 6,279 $1,381 $3,505 
Catron 0 24 23 2 3 
Chaves 189 1,781 1, 202 541 610 
Colfax 19 457 285 16 71 
Curry 135 708 679 240 132 
De Baca (a) 95 51 5 66 
Dona Ana 99 927 930 174 244 
Eddy 170 1,358 1,481 495 298 
Grant 24 525 439 62 49 
Guadalupe 4 223 141 2 37 
Harding 0 61 3 0 1 
Hidalgo 10 243 192 11 57 
Lea 192 1,996 1,278 519 600 
Lincoln 3 180 124 1 49 
Los Alamos 27 149 104 8 3 
Luna 20 313 261 100 63 
McKinley 94 862 857 34 124 
Mora 1 48 23 0 9 
Otero 60 547 918 140 267 
Quay 29 432 328 24 40 
Rio Arriba 18 310 210 17 47 
Roosevelt 42 352 350 121 66 
Sandoval (a) 127 132 7 4 
San Juan 63 1,979 918 101 449 
San Miguel 9 226 318 52 112 
Santa Fe 194 956 1,637 172 282 
Sierra 2 139 192 16 35 
Socorro 8 187 230 39 20 
Taos 3 225 195 41 13 
Torrance (a) 192 66 0 22 
Union 8 124 122 6 47 
Valencia 23 520 353 73 69 
Unallocated 142 443 1, 608 549 416 
Total $2,740 $20, 192 $21,929 $4, 969 $7, 810 
(a) Less than $1, 000 


Source: School Tax Division, N.M. Bureau of Revenue 
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$22,975 
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Violent Fluctuations in Copper Production 


from New Mexico mines have followed changes inthe prices 
for copper in the world markets. The widespread strike of 


Cents per 100,000 
pounds 


404 


N.M. Production 


*STRIKE 


copper miners in 1954 and resulting shortages of copper 
spurred a rapid rise in copper prices to a peak in early 
1956. Since February 1956 prices have been dropping and 
mine production has followed suit. 
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